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(VW GREXP HQWR UH/OH @V [ LFKDV GHCEDQFR GH 6DEHUHV\ 9%XHQDV 3 EPWFDV LHFRIIGDV HQ @
Z HE GHGB LR\ HRVR 5 HFXSHUD 6H WDV GH XQD EUHYH SXEQEDALQ TXH UHFRIH SWEPWDV
YIOFX( DCEP EIMR FXGMUDOHGXFDWYR DP EIHQWO AXGDGDOR DVLFRP R VDEHHV
SRSX@UHV TXH IRWP DQ SDUM GHCSDWP RQIR LOP DWIUDOGHCP DA R GH7HQR\ GH®V

P XQEASIRV TXH FXHQBQ FRQ WIULMRUR HQ HOB DU XH 5 XUDO( WM %DQFR GH 6 DEHUHV SUHWIQGH

GREXP HOWU\ UHFRQRAHU@V H SHUHQADV P HOARQDGDV SRQIHQGR HQ YDRU\ KDAHQGR
DFFHVIE®! VRGD @ LQIRWP DAQ TXH VH KD IGR IHFRIIHQGR 6H WDV GH XQ GRFXP HQWR GIQEP LI
TXH ILE LOFRISRUWDQGR P DWIUDOGH IOWUKV D P HGIGD TXH VH VWWP DWEH 3 XHGHV DI D
QMQGRY DP STDGRVY GH FDGD XQD GH @V H SHUHQADV SXHGHY FRQVXOBUHQ GHVEXXD &V

GLLHHOWV DSDURGRY GH @ Z HE

S

L Z Z \HFXSHWDWOQR FRP



/ RV VDEHUHV VRQ DT XH@V SLERADV DVRADGDV D @ FXAGXWD SRSXOU

TXH VH KDQ DUDLI DGR HQ HWM WIULVRUR HQ GLLHUHQMY YHUAHOWY ( Q
VXV GLHHOMY H SUMROHV\ FDWIRUDV VH WDV GH FXHWRQHY TXH
SDUMQ GH @ HAXGDEDQD  IQGHSHOGHOMP HOM GH WX
LOVWIMARQDA DApQ SRAWMURU

/DV IDMIRUDV HQ HWM VHOWGR VH RUDQIDQ VIYQ DVSHRRV
UHDWRV D @V SEPADV DUMVDODBN HOFRQRAP HQR DIWDUR \
JDQDGHU HOFRQRAP HOR CH @ QDWWDBID ©® JDWMRORP D OV
P DQUHWEARQHV | VYDV UHDI LIRVDV R @ WDOM RUP DAQ GHOSDIVDVA
\ GHCHORUR

6H LOFO\ HQ HQ HVWM DSDUBGR DVSHRRY LHDARQDGRY FRQ @V
GULHHOWMY SXETGEDAROHVY HWMGRY P DWIUDO DXGIRYIVXDO\

RWRV LHFXURV GH FRQRAP IHQWR HDARQDGRY GILHAEP HOM
FRQ HCB DU XH 5 XWDAGH 7HOR






/IDFHVW MWWIDG L FAHREQOWR BGERH QRRQ VW XWX H £ F WLABH VDIQIFX O D G D
KLVWPULFDPHQWEDPSHVLD®SURYHFKD BHI QWHF X UVRM W B 88V
WHUULVOPERRARED WHUEFRERDE PLPEWRSDOPDBHVWKDEDGRXJDU
DSLH]DXQFLRQIPWHMNW UDEDMR FR@DUDQV SRHSWR G X AWOFDW D UHD V
GRP«VWLRDDQWHIQHUDFLIROWMNBEHUWHWUDQVPL\8HHRIRRR UDO
SUEFVWHLGHOBEPELWIRPLODGD SWDORGRD W « F Q LDFDYH F HV L G®HE B D
OXJIBUQTX¥HRILFKBSLVPLQRR®M QG XV W U L BN RIVMMHIQV DG HRAW HU D
VLIXH HQE®RBM[SUHVEXQWRZRHIDUDYDORVRFLDGD GHQWU R DGO D
UHODFLUQ VRVWHQLEOH FRQ HO HQWRUQR

( YRXFLLQ KMMUFD -QIRWP DFHuQ FRP SGIP HOVIDUD

LYDV
HUHV




/DDUWHWD@ DB HKDV L GR B U £ FVAIVAHD FIP O X Q GRX UBHOH QB RQ ®ID
GLVSRQLEGBWBDGUMRIHVWDHOUHPL WDPEULFDGEHROHURBRWODEUDQ]D

XWHQVGRPRVWLRRVYUDPLISQOWDWLGIRW LG RRED G H UDR/F DIORPR
EUH]WRDELPBGBRDQJXIORRUWHVPQRER UDIEDOM FLR QLAY & H
PDTXLQDDGDSWDIGODQHFHVLGOBEWPSR GHR®RJIDUVWIUDGLFLUQ
WUDQVPGWIHIDHUD FIQiEg Q H U D FLRIQ@V W YQS\THW U L P RQQ W B U DDIG®

FRQRFLPLHQWR GHO HQWRUQR \ D OD DXWRVXILFLHQFLD GH ODV FRPXQLGDGHV U>

( YRXFLLQ KMMUFD -QIRWP DFHuQ FRP SGIP HOVIDUD

Vv

D
LGHQWLGDG ORFDO




/IDFHUEP MWADD G L FALRRED/DLXVQXB HO DV[SUH VLB QWY V DRD/O BW L JXHDY
HQWRG &R QR HUH GG MWD« FQ LDARDRAH V WTHOHD HK\D @ D Q W H QV/ILERIRX V K5 H

WR U QWD ER UIP@I RR LHWRFADOBR® I D UKHIWHUYBEGBUHDHFLSLHQWHYV
GHKVBRP«VWLRAR FRI®D D G WG SW DG BRYHF HV L GIHEX @ GBRX U DVON D
SUEFWALBDQVPIWLGD SDSRHRYWHUBINYL VW LOR¥ DD L GROUEFED U B/HO

SDWULPROAQWEBHEI® UU LWMRHUIORMIP RQW L Q XILG WEH QE DN\NR U P BGwMH
SURGXFFLUQ DUWHVDQDO

( YRXFLLQ KMMUFD -QIRWP DFHuQ FRP SGIP HOVIDUD




/D SLWD IODX®BFD3DFRQVWLXWQRGHORYQVWUXPMQUDRELFLRODOHYV
FDUDFWHUWG M®DWRN.PRRVYRFOMWQRUWH7HQHU[OWERUD G D U \WGIHU
PDWHULYMOHWPRMR BD30D BLJXHUDO DX WHI® U DBMOQ I HT X HEOD X W D
GHHPERFDGEIUNDHODGHS UHVHGRNR U LI L FHIGOVS D UWHR QW R QR4 QO D
SRVWHUQ®RPRQBHIRURHEWH QHUWLDXVRDSHUGXUDHERPDQHBHV

DUUDLJDGE QRWURKELFDFLREGN VODUDGLFLR Q DHOLPIN R WIMEMWH O
WDPERUROGDPE X UXDHUBWHUS WHWREW £Q HDBPE R YWWRIX QP DQR

PLHQWIRIDVS HREWDPERRQ@RBW FE) IRUP D GIGR QR FEGE&R PRLRV L KDHD
SLWIDPERWMIL SRL QW H U S U K DHD/AN. FBQURY V HIQUW MV 1 U L F Bl BGHIOMMH. Q W R V
Q%“FOHRVDOH@RUGHO DRV AMFOX\HYGB\HODVOOIDMBHOQWRGER
PDFLIRHTHOQRRQGRUPDBSDUWHDFRPSD:DPLAMQWRD@WEHOHEUDFLRQHYV
SRSXODUHV GDQ]DV WUDGLFLRQDOHV \ IHVWLYLGDGHYV FRPXQLWDULDYV

( YRXFLLQ KMMUFD -QIRWP DFHuQ FRP SGIP HOVIDUD




( YRXFLLQ KMWMUFD

/IRVKRUQRHWHMDXWUR®@IUDHVWUWEWSUBVRQYLOHEMGOM EULFDU
DUWH VD Q D@IF G WHHGWIDWL Y LH QG D DO RP D UGB V@D MD 76 R
IXQFLRQDPULHTIERD UWRXDOH:DPRYLOLDDKPHURYBDYVROQWR U QR

D XQWUDEBRBHFWXMRRPELQDHEIRGXFFERQYLYHQWLDQVPLOH uQ
FROQRFLPLSQWRA/H/ X.PSRUWBQBVIVUXOFDRVRY D HDGIPRQ Y LUWIQHUR Q
HVSDFGERN)FXHGEWRPRQLVERQLRA UJ MDXQH JBRNO DWRWP BW RFLDELOLGDG
SRSXQODGHVDSDUIWFR{i QHEHY® HM WW DG L FORWDEW HIORFRQYLUWL
HV WKRR/U QR Q & O RWO HP H WM S U H V H Q ®/HIED MVMIR\WPHRWY QR J UG HL FR

OD FRPDUFD

-QIRWP DFHuQ FRP SGIP HOVIDUD

QWH

RQHV

DQDO







/IDLPSRUW GORXOVGIHFRUHMHOHMEQWRGHD UTEKUBE& HQIRDVXSXHVWR
XQSXQWEDN®&/ XGHVDUWVREDRHFR QIHORRURSPRGHARBURGXFFLUQ
DJUD KRR P XHVWUHBDV D FW L YILGPLGS LEHQUADHY WIH) FE\D D U D P FIQWAD G D

H QD DAVO W LPDRD GHD® H U U LARFFIXIHRY VP IX B K R\ WERMA VAR G HD RU D UX R
GRPLONVWBLVBRHMHP $OREH VWHIQUPHQRHP RV B R Q M XEHAVRD V
SUHVH G\WHM ROWR XQDRMDUDFWH P RWRPRIDEDDAR QY L HH@KIDQ
UHFXSDR/ULPEBUD®LQJXODELGRGY WOWRVED QQYHQW KDVMWIR
PHGLFHQW QU XK RFXHVWODPSR UW D X HEH U WMDXOHRH V WDQ D
GHIDUTEMUDRQWR DNUDWHI Q F X H Q RAW DHRWH P H F\R R ® RE/D Q F D®HH V
FXOWLRR/URYHPHQWMRSELRWXQSDLVOMHDWHVWAXQIDVD ®RUDULR
VLIQLILFDWGYLN WRQWIRRFRQWBPS® RQRWURMLFLERRROI DQTXH
R6DQWLEKHRHLGHD P E MBI Q F X HQ WQ\WB BU H \FIRQW M B WRRD DAMUD & H O
YROFEQGHRWDUWLGEBMUJXDRRRUXHPDGRYXHXHVWODRPSRUWDQFLD
TXH HO FHUHDO KD WHQLGR

( YRXFLLQ KMMUFD -QIRWP DFHuQ FRP SGIP HOVIDUD
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